
2017 
PROPERTY DEVELOPMENT 

43 



Nestle DC @ Axis Mega Distribution Centre 

(After) 

50 acre site 
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Nestle DC @ Axis Mega Distribution Centre 

NLA   : 515,000 sf  

 

Rental Rate  : Starting rental of RM19.2 million per annum  

 

Tenure   :  10 years with option of 2 terms of 3  

    years each 

 

Handover date  :  31 January 2018 

 

Lease Commencement :  1 June 2018 

 

Cost incurred up to 31 December 2017 

 

Market Value Valuation gain 

RM232 million RM261 million RM29 million  
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Notes:   

Cost incurred, market value and valuation gain is based on Axis Mega Distribution Centre current Phase and future Phase 2. 



Upeca Facility @ Malaysia International 

Aerospace Centre Technology Park, Subang 

50 acre site 
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Location of 7.02 acres site in Subang 
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Mosque 

Upeca 

Facility site 

Sultan Abdul Aziz 

Shah Airport 

Spirit Aerosystems 



Salient Terms of Development 

a) Details of purchase of the sub-lease of land from MAHB 

 

Size   : 7.02 acres   

 

Purchase price  : RM19,876,428 (based on RM65 psf) 

 

Tenure   :  49 years, expiring 31 December 2066 

 

 

 

 

 

 

48 



Salient Terms of Development 

 

 

 

b) Details of lease agreement with Upeca 

 

Net Lettable Area  : 178,978.60 sq. ft. on 7.02 acres land 

 

Estimated Construction Cost: RM46,800,000 (capped) 

 

Net Yield  : Starting at 7% net yield  

 

Tenure   :  20 years with options of 2 terms of 6 years  

 

Rent Step-up  :  Approximately 10% every 3 years 

 

Handover Date  :  15 December 2018 
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Completed Acquisitions 

Wasco Facility ï Gebeng, Pahang 

 

Completion Date  : 5 December 2017 

Land Area   : Approx. 120 acres 

Land Tenure  : Leasehold 

Occupancy   :  100% 

Purchase Price  : RM155 million 

WALE   : 15 years 
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Ongoing Acquisitions 

Manufacturing Facility ï Senawang, Negeri Sembilan 

 

Target Completion Date : 2H2018 

Land Area   : Approx. 4.21 acres 

Land Tenure  : Freehold 

Occupancy   :  100% 

Purchase Price  : RM18.5 million 

WALE   : 10 years 
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