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Disclaimer

The information in this document has not been independently verified. No representation or warranty expressed or implied is made as to, and no reliance should be placed on, the
fairness, accuracy, completeness or correctness of such information or opinions contained herein.
This presentation may contain forward-looking statements with respect to the Company’s financial position, business strategies, plans and prospects. These forward-looking
statements involve known or unknown risks, uncertainties and other factors that may cause the Company’s actual results, performance or achievements to be materially different from
any future results, performance or achievements express or implied by these forward-looking statements. Undue reliance must not be placed on these statements which may be
presentation subjected to change without notice. The Company does not assume any responsibility to amend, modify, revise or update any forward-looking statements, on the basis
of any subsequent developments, information or events, or otherwise.
This presentation was prepared exclusively for the parties presently being invited for the purposes of discussion. The reader(s) of this presentation should consult his or her own
independent professional advisers about the issues discussed herein. Neither this presentation nor any part of its contents may be used, reproduced, disclosed or distributed to any
other person without the prior written consent of the Company. The Company does not make any representation or warranty, expressed or implied, as to the accuracy of the
information contained herein, and expressly disclaims any and all liability based, in whole or in part, on such information, errors therein or omissions therefrom. The information
contained in this presentation has not been independently verified and it is not the intention for this presentation to be a complete or comprehensive analysis of the Company’s
business, financial position or results of operations.
None of Beng Kuang Marine Limited (“Beng Kuang Group’ on “Company”) nor any of their affiliates, advisers or representatives shall have any liability (whether in negligence or
otherwise) for any loss whatsoever arising from the use of this document or its contents or otherwise arising in connection with this document.
This document does not constitute, or form any part of an offer for sale or subscription of, or solicitation of any offer to buy or subscribe for, any securities nor shall it or any part of it
form the basis of, or be relied on in connection with, any contract or commitment whatsoever.
By accepting this document you agree to be bound by the foregoing limitations.
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Overview
Key Facts
•

Business Model

Striving to be the “Preferred Partner” in providing total solutions for the marine, offshore
oil and gas industries, Beng Kuang Marine Limited (together with its subsidiaries called
Beng Kuang Group) has built up more than 30 years of operating track record since its
establishment in 1990.

•

With an established reputation for reliability, the Group has been appointed as “Resident
Contractor” to provide corrosion prevention services in several established shipyards in
Singapore and Batam, Indonesia.

•

As a testament to its commitment to quality, health and safety, many of its subsidiaries
have been accredited with the relevant ISO certifications.

Key Stock Information

Shipping

IE

CP

Corrosion
Prevention

SH

SD

Supply &
Distribution

Key Customers

SGX-ST Listing

First listed in 2004 and transferred to Mainboard in 2007

No. of Issued Shares

Approximately 162 million

Stock Codes

Bloomberg Code: BKM:SP
Reuters Code: BENK.SI
SGX Code: BEZ.SI

Shareholding Spread

Infrastructure
Engineering

19.55%
16.85%
Chua Family Chan KB

63.6%
Public
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Key Milestones
2007
1998

1990
Started as sole
proprietorship by
Mr Chua Beng Kuang

Entered into partnership
with Labroy Marine Ltd

 Acquired a 30yr leasehold land, approx 32.8 hectare
(with 460m waterfront) in Batam, Indonesia
 Transferred to Mainboard

2011
Secured largest single contract worth US$21.0 million and
US$31.25 million to construct 2 Semi-submersible barges

1994

2004

2010

2013

Privatisation of the company
“Beng Kuang Marine Pte Ltd”

Listed on Singapore
Stock Exchange

Ventured into the
Shipping business

Expanded our services to
include metalizing services

2016
TOP – A&A HQ Office &
Yard at Shipyard Road

2015

2021

 On-site offshore repairs &
maintenance services via ASOM
 Supply cranes & deck equipment






Appointment of new CEO Yong Jiunn Run
Turnaround Plan and Strategic Review in progress
Completed share placement of 27 million new ordinary shares at $0.05 per share
Proposed share placement of 37.2 million new ordinary shares at an issue price
of S$0.09 per share, raising gross proceeds of approximately S$3.35 million
 Issued a notice of redemption to the holders of the bonds (with a coupon rate of
9% per annum) in principal amount of S$4 million due 26 April 2022
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Professional Team
Executive Team
Mr Yong Jiunn Run
Chief Executive Officer
He was CEO of CIMB Group Commercial Banking, Senior MD of CIMB Commercial Banking Singapore and director
of CIMB Cambodia PLC. Prior to CIMB, he was formerly the Business Head for Global Enterprise Banking at OCBC.
He has more than 30 years of experience in corporate and commercial banking having started his career in BNP
Paribas.

Founders

Mr Chua Beng Yong
Executive Director
He is primarily in charge of the overall management, including developing and steering corporate plans, business
directions and strategies for the Group. He has more than 35 years of experience in the marine, offshore, oil and gas
industries
Mr Chua Beng
Kuang

Mr Chua Beng
Yong

Mr Chua Meng
Hua

Mr Chua Beng
Hock

Shareholder

Executive
Director

Executive
Director

Deputy COO

The Company was founded by Chua Beng Kuang in
1990s and the rest of the brothers joined him
subsequently. Beng Kuang retired in April 2021.

Mr Chua Meng Hua
Executive Director
He oversees the overall administrative, safety and operational systems, including developing and steering plans and
directions for the Group. He has over 30 years of experience within the marine industry.

Mr Chua Beng Hock
Deputy COO
He is currently overseeing the Group’s business divisions, particularly in the CP Division, including developing and
steering plans, directions in the marketing, business development and operations aspects. He has vast years of
experience in the corrosion prevention business in the marine, offshore, oil and gas industries.

Mr Wiliam Lee
Chief Financial Officer
He has overall responsibility on all financial related matters of the Group. He joined the Group as Finance Manager
in 2000 and was promoted as Chief Financial Officer in 2012. Prior to joining the Group, his services were rendered
to Bob Low and Company as an Audit Assistant to Audit Senior from 1998 to 2000. He obtained a Bachelor of
Accountancy from Queensland University of Technology in 1999.
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Yard Facilities at Batam, Indonesia
32.8 hectare waterfront yard on the
Eastern side of Batam Island, Kabil

6

Infrastructure
Engineering

1

MTM Engineering Pte Ltd

1
One of the high-growth segments within IE is Asian Sealand Offshore and Marine
Pte Ltd (“ASOM”) that specialises in asset integrity solutions, providing a wide
range of on-site services such as repairs, engineering services, maintenances,
decommissioning, among others. ASOM’s key customers are mainly operators and
asset owners of Floating Production Storage and Offloading (“FPSOs”) vessels
and Floating Storage and Offloading (“FSOs”) vessels.
Revenue contribution from ASOM has growing progressively over the past few
years and as at 30 September 2021, ASOM has an order book of S$3 million.

In total, the IE business segment (including ASOM) has an order book of S$8
million as at 30 September 2021.
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Corrosion
Prevention

1

Seawater contains
a significant concentration of dissolved salts and as a result,
1
ship corrosion continues to be a major hazard for the industry.
Our strong track record and reputation for reliability have enabled the Group to be
appointed as “Resident Contractor” to provide corrosion prevention services in
several established shipyards in Singapore and Batam, Indonesia.

External Vessel Hull Corrosion Prevention Process
Vessel
Docking

Marine Growth
Removal

Surface
Cleaning

Surface
Preparation

Paint
Application

Completion &
Handover
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Supply &
Distribution

1

Personal Protective Equipment

Providing a variety of marine and industrial hardware, tools and equipment as well
as consumables under its house brands, this business segment continue to
undertake a key role within the Group’s business model as our internal
procurement1 arm to support the rest of its business units to manage the
operating costs of consumables.

House Brands
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Shipping

Operating two livestock vessels and two Indonesian-flagged assist tugs

1

1
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Business Updates for 9M2021





Revenue jumped 34% to S$41.22 million
Gross profit rising 241% to S$5.02 million
Adjusted EBITDA surging 546% to S$2.51 million
IE Order book of S$8 million as at 30 September 2021

 The Group’s IE and CP business segments registered strong revenue growth of 106.4% and
84.9%, increasing to S$22.62 million and S$13.37 million respectively in 9M2021, while revenue
from the Group’s SH business segment dipped significantly as both of the Group’s livestock vessels
were taken off charter during 9M2021
 With a substantial amount of fixed assets in the balance sheet, the Group registered a
depreciation expense (non-cash component) of S$6.18 million in 9M2021
 The Group’s IE order book is S$8 million as at 30 September 2021, of which S$3 million is
attributed to ASOM that provides specialised on-site vessel repair and maintenance solutions to
FPSO and FSO vessels
 The livestock carrier previously detained by the Indonesian Navy for anchoring in unauthorised area
has been released from detention on 15 November 2021.
 Strategic review to prioritise costs cutting and deleveraging initiatives, while focusing on
monetising fixed assets and high-potential business segments to create new growth catalysts
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