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Established in 1987 Started with driven piling

Advanced to bored piling

Delivered more than 

RM2 billion worth of 

projects

Notable projects

Accredited with ISO 

9001: 2008, Econpile 

holds a 

Grade “7” license

 The Troika @ Jalan

Binjai

 Putrajaya 

administrative centre

 Port Dickson and 

Manjung power plants

 Klang Valley Mass 

Rapid Transit (MRT) 

 Pavillion shopping 

centre (Phases 1 and 2)

allows participation 

in tenders for 

projects with 

unlimited values.

BACKGROUND

An established and integrated player in the domestic piling and 
foundation services industry…

Services complemented 

by workshop in 

Bukit Beruntung, 

Rawang for machinery 

repair and maintenance
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Highly experienced management leads a 

500-strong workforce Econpile Holdings Berhad
(1017164-M)

Econpile (M) Sdn Bhd
Provision of foundation and piling 

services, including civil engineering and 
related activities

Tropical Broadway Sdn Bhd
Property development

Platinum Production Sdn Bhd
Property investment, rental of machinery 

and sales of goods

Corporate Structure



Bored piles are used mostly for large commercial and industrial 

developments and transport infrastructure projects. 

- Able to support very high load capacity

- Low noise and vibration

- Able to core into hard rock

BORED PILING

Bored piles are the deep foundation of choice for high-rise buildings in 
urban areas…
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6 BORED PILING

Vast experience in bored piling in infrastructure and property projects…

Completed bored piling works for

Package V1 and Package V6 for Sungai

Buloh-Kajang Mass Rapid (MRT) Line

Installed large diameter bored piles

with diameter up to 3.0m and length

exceeding 100m for Oxley Towers

KLCC



Simultaneous construction 

of superstructure and 

basement
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For conventional bottom-up construction, excavation 

is firstly carried out through to designed depth.  Floor 

slabs are constructed sequentially from  lowest level 

of basement. 

Top-down construction method is often used for 

large-scale projects with limited construction time in 

congested areas. Structure is constructed downwards 

from ground level. 

Top-down construction method enables faster construction progress…

BASEMENT CONSTRUCTION7
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Completed Piling and substructure works for

Elite Pavilion with 6-storey basement at Jalan

Bukit Bintang, Kuala Lumpur

Completed Substructure and basement works

for MAS Building with 6-storey basement at

Jalan Sultan Ismail, Kuala Lumpur

Recognized expertise in deep basement construction…

BASEMENT CONSTRUCTION



Econpile has one of the largest and most
advanced arrays of piling equipment in
Malaysia.

➢ Majority of rigs owned are
manufactured by Bauer

➢ Complemented by customised tools,
accessories and vibratory hammers

40 units of vibro hammers

80 units of crawler cranes

60 units of drilling rigs

Renowned expertise in undertaking technically-challenging and large-
scale piling and substructure works…

PLANT AND MACHINERY

We maintain a wide range of ancillary
equipment too

➢ Crawler cranes with lifting capacity
from 50T-150T

➢ Various excavators, some of which
with long reach capability which are
ideal for basement

9

The fleet consists of more than:



Incorporation of 

Econpile, 

principally 

involved in 

driven piling

Engaged for 

bored piling 

and 

substructure 

works for 

Putrajaya 

development

Breached RM300m 

mark in revenue

Engaged for 

basement works 

for W Hotel & 

Residences and 

Elite Pavilion

Contracted for 

The Troika, first 

deep basement 

project in 

Kuala Lumpur that 

involved the partial 

top-down 

construction 

method

Received first 

bored piling 

project for 

2 blocks of 

20-storey 

condominium in 

Petaling Jaya

Subcontracted 

for foundation  

piling works 

for Pavilion 

Kuala Lumpur  

Breached RM150m 

mark in revenue

Secured  basement 

project for 

Menara Prestige. 

Installed 3m 

diameter bored pile 

Started 

offering 

complete 

piling and 

substructure 

services

Breached RM50m 

in revenue 

Set up a full-

fledged workshop 

to undertake the 

repair and 

maintenance of 

machinery in 

house 

Successfully 

listed on Main 

Market of 

Bursa Malaysia 

Clinched piling 

and substructure 

contracts above 

RM100m: 

8 Conlay

Kuala Lumpur 

(RM180m) and 

Menara FELCRA 

(RM120m)

Secured two 

contracts above 

RM200m: 

Maju KL (RM280m) 

and Oxley Tower 

KLCC (RM208m)

1987

1993

1994

1998

2002

2004

2005

2008

2012

2014

2015

2016

Renowned expertise in undertaking technically-challenging and large-
scale piling and substructure works…

CORPORATE MILESTONES

New contract 

wins exceed 

RM1b, includes 

single-largest 

contract of 

Pavilion 

Damansara

Heights 

(RM570m)

2017 

10

2018

Awarded first 

contract for LRT 

as well as for 

Malaysian 

Resources 

Corporation 

Berhad (MRCB)



Reputable brand 

in the domestic 

piling and 

foundation 

services sector

Established 

track record 

spanning 

30 years

Industry-

renowned 

service quality 

and project 

completion 

track record

Long standing 

relationship with 

major property 

developers and 

construction 

companies

Fleet of 

machinery and 

equipment  to 

undertake 

various project 

sizes

Extensive 

equipment 

fleet & 

capabilities

Invested in 

state-of-the-art 

drilling 

equipment; 

extensive 

inventory of 

customized tools

Well equipped 

and organized 

maintenance 

workshop to 

support ongoing 

operations

Proven 

expertise in 

bored piling; 

capability to 

construct and 

install large-

diameter bored 

piles

Strong 

technical 

expertise & 

auxiliary 

support 

Proven 

capability to 

construct deep 

underground 

structures in 

challenging 

environment

Value 

engineering and 

alternative 

design solutions 

for complex 

projects

Key management 

strongly 

grounded in 

machinery and 

technical 

expertise

Highly-

qualified 

management 

team

Supported by 

strong 

management 

team; collective 

experience of 

>100 years

Competent 

project  

tendering and 

project 

management 

capabilities

Proven track record built on ideal combination of technical expertise, 
high-capability equipment and diverse project experience…

COMPETITIVE ADVANTAGES

Strengths
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Financial Highlights
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Commendable five-year track record…

FINANCIAL TRENDS13
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78%
69%

93% 98%
91% 92%

83%

22%
31%

7% 2%
9% 8%

17%

Revenue Segmentation

Infrastructure and
Others

Property Development

Property development sector dominates project mix…

REVENUE SEGMENTATION14

2013 2014 2015 2016 2017 1Q17 1Q18

Property Development 301.1 289.1 399.8 450.9 532.3 105.2 139.8

Infrastructure & Others 85 129.6 29.2 11.2 49.6 8.9 29.1

Total Revenue 386.1 418.7 429.0 462.1 581.9 114.1 168.9



(RM ‘mil) % (RM ‘mil) % (RM ‘mil) % (RM ‘mil) % (RM ‘mil) % (RM ‘mil) %

Property Development 57.6 93% 77.8 97% 108.9 99% 126.5 97% 25.7 95% 33.6 97%

Infrastructure & Others 4.3 7% 2.3 3% 1.4 1% 3.6 3% 1.4 5% 1.0 3%

Total 61.9 100% 80.1 100% 110.3 100% 130.1 100% 27.1 100% 34.6 100%

1Q18FY2017 1Q17FY2016Gross Profit by End-User 

Industries
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GROSS PROFIT SEGMENTATION15

Margins slightly dampened by depreciation, higher steel prices and 
project mix…
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Healthy net cash position to fund larger projects… 

BALANCE SHEET HIGHLIGHTS16
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Cash & Cash Equivalents Gearing (Net of Cash) (times)

Balance Sheet

(RM’ mil)
30.06.17

(audited)

30.09.17

(unaudited)

Property, Plant and

Equipment
98.1 100.3

Current Assets 403.4 433.9

Current Liabilities 185.3 197.9

Non-Current Liabilities 24.9 23.8

Shareholders’ Equity 304.0 325.1

Net Gearing Net Cash Net Cash

12.5%
15.0%

18.1% 17.4% 15.9% 16.0%

24.3% 25.4%

30.2% 29.3%
25.7% 26.9%
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18.7 24.1 8.0

27.7% 29.8%
37.9%

FY2016 FY2017 1Q18

Dividend Payout

Dividend (RM 'mil) Dividend Payout Ratio

Econpile has a dividend policy of 
distributing minimum 20% of net profit to 
shareholders 

Dividends declared in respect of FY2018
❖ 1st interim dividend of 1.5 sen/share

• Paid on 21 December 2017

3.5 4.5 1.5

FY2016 FY2017 1Q18

Net Dividend Per Share (sen)

Minimum 

20% 

dividend 

policy

DIVIDEND HISTORY17

First interim dividend of 1.5 sen per share paid in December 2017… 
adhering to minimum 20% dividend policy
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464.1

662.4

1,193.2

322.8

FY2015 FY2016 FY2017 FY2018 -
YTD

New Contract Wins (RM ‘mil)

Aiming for healthy balance of property and infrastructure projects… 
while upgrading technical capabilities

GROWTH STRATEGIES19

• For Light Rail Transit 3 (LRT3):

RM208.7 million for piling and general infrastructure works 

(Package GS04-Guideway, Stations Park and Ride, Ancillary 

Buildings and Other Works) 

34-month project duration

To contribute from FY2018 to FY2020

• For 9 Seputeh mixed development:

RM48.0 million for piling and basement works

First works to be done for Malaysian Resources Corporation 

Berhad (MRCB)

Key contract wins YTD:

Continue to enhance fleet and workforce capability
• Earmark about RM30-40 million CAPEX for machinery expansion

• Training workers and improving business processes to enhance overall operational efficiency

Tendering for major infrastructure projects and iconic developments
• Bid on our own strengths / partner with strategic alliances for highways and railways (East Coast 

Rail Link, KVMRT 3, HSR, etc)

• Eyeing opportunities in Pavilion Damansara Heights (Phase 2), Bandar Malaysia, etc



Details of Selected Projects Value

(RM’m)

FY16

Jul 15 -

Jun 16

FY17

Jul 16 -

Jun 17

1Q18

Jul-

Sep 17

2Q18

Oct-

Dec 17

3Q18

Jan-

Mar 18

4Q18

Apr-

Jun 18

FY19

Jul 18 -

Jun 19

FY20

Jul 19 -

Jun 20

FY21

Jul 20 -

Jun 21

EKVE – Packages 1 & 2 76.9

Setia SPICE Hotel @ Penang 51.6

SqWhere @ Sg Buloh 54.5

Oxley Tower KLCC 208.0

Maju KL @ Sg Besi 280.0

KVMRT 2 – Package V202 43.5

Pavilion D’sara Heights (Phase 1) 570.4

SUKE Highway – Package CA3 158.3

KVMRT 2 – Kampung Baru North 

Station
92.5

PHB mixed development @ Conlay 48.5

Pavilion D’sara Heights (1st Package of 

Phase 2)
18.0

9Seputeh – Parcel B 48.0

LRT3 - Package GS04 208.7

Majestic Maxim Cheras 32.8

Strong order book of RM1.2 billion to span across 3 years…

ORDER BOOK 20

* tentative

Oct-18

Mar-16

Apr-16

Apr-16

Aug-16

Oct-16

Oct-16

Jan-17

Mar-17

Apr-17

May-17

Sep-17

Oct-17

Nov-17

Jan-18

Feb-18

Jun-17

Oct-18

Jan-18

May-19

Mar-19

Jun-18

Aug-18

Apr-18

Apr-19

Sep-20*

Nov-18

Secured 

in FY2018

Infrastructure Property Development

Note: Contract periods do not include approved extension of time

Jan-18
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Share Price Performance 

(18-January 2017 to 17-January 2018)

KLCI

MY:ECONBHD

Strong 

track 

record in 

piling & 

foundation 
services

Valuations to be 

compressed with 

enhanced earnings

Over RM1 bil

tender book; 

more infrastructure 

tenders upcoming

Sustained margins 

from higher 

efficiency 

Minimum 20% 

dividend policy 

underpins 

valuations; 

also Shariah-

compliant

Current record-

high order book of 

RM1.2 billion to be 

recognized till 

FY2020

Share Price (RM) 1.31

Market Cap (RM 'mil) 1,752.1    

Trailing PE 20.5

Trailing PE (net of cash) 19.9

FY17 Dividend Yield 3.4%

Valuations @ 17-January 2018

Leading specialist piling player with largest order book & healthy 
project mix… Proxy to Malaysia’s boom in construction sector

INVESTMENT MERITS22
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Proven track record built on ideal combination of technical expertise, 
high-capability equipment and diverse project experience…

✓ Various works for Putrajaya administrative centre

(Government buildings and apartments)

✓ Piling & foundation works for Pavillion shopping centre

(incl. bored pile installation up to 92m deep)

✓ Piling, diaphragm, earthworks, substructure and basement

works for The Troika @ Jln. Binjai, Kuala Lumpur

✓ Piling & foundation works for apartments and basement

carpark @ Jalan Menerung and extension of shopping

complex in Jalan Maarof, Bangsar

✓ Bored piling for Package N3 of electrified double-tracking

project between Ipoh and Padang Besar

✓ Piling for infrastructure development at Tanjong Agas Oil &

Maritime Industrial Park, Pekan, Pahang

✓ Bored piling works for terminal approach (elevated) road

for new airport in Sepang, Selangor

✓ Piling, substructure, and basement works for the 30-sty

Menara Hap Seng 2, Kuala Lumpur

✓ Piling works for Klang Valley MRT (Packages V1 and V6)

Completed Projects (selected)

 Piling and basement works for Pavilion Damansara Heights

with 8-storey basement at Damansara City Centre

 Piling and basement works for Maju Kuala Lumpur at

Sungai Besi, Kuala Lumpur

 Foundation and substructure works for Oxley Towers at

Jalan Ampang, Kuala Lumpur

 Bored piling works for Package V202 and diaphragm wall

for Kampung Baru North Station for Klang Valley MRT 2

 Bored piling works for East Klang Valley Expressway (EKVE)

 Foundation, substructure and other ancillary works for

Sungai Besi – Ulu Kelang Elevated Expressway (SUKE)

Ongoing Projects (selected)

MAJOR PROJECTS24



Vast experience across wide-ranging projects from key infrastructure to 
high-end residential and commercial property developments…

• Entails boring a hole into soil or rock to the required depth and

placing reinforcement and concrete into the bored hole.

• Supports higher vertical column loads; widely used for high-rise

buildings, bridge piers, etc.

• Reliable and economical solution for adverse ground conditions,

especially limestone bedrock areas.

Bored Piles

Driven Piles

• Uses pre-manufactured/precast piles which are driven into the

ground by hydraulic hammers

• Conventional method for medium rise buildings and structures.

Jack-in-Piles

• Involves pre-manufactured/precast piles being jacked into the 

ground by exerting large force using hydraulic or mechanical 

jack-in machine.

• Creates lesser vibrations and noise vs driven piles; suited for 

densely-populated areas

Piling Solutions

BUSINESS ACTIVITY: Piling solutions26



Superior technical capabilities and management in foundation services… 
drawing on extensive experience in both piling and earthworks activities

• Bored piles constructed at close spacing, incorporated as

permanent structure for basement walls.

• Large diameter contiguous bored piles can be constructed to

enable a longer cantilever structure for ease of unobstructed

excavation works.

Continuous 

bored pile 

walls

Diaphragm 

walls

• Rectangular reinforced concrete walls, incorporated as

permanent structure for basement walls.

• Can be installed in close proximity to existing building

structure, rendering it suitable for congested areas particularly

for deep basements.

Steel sheet 

piled walls

• Commonly a temporary retaining wall, or an alternative to 

diaphragm walls. 

• Also used in remediation of contaminated soils, major 

components in infrastructure construction (e.g. bridges, dams, 

port facilities) and in supporting excavation works.

Earth Retaining Systems

BUSINESS ACTIVITY: Foundation services27



Earth retaining systems among the Group’s complementary services…

As excavation works go deeper, a lateral support system is required to prevent excessive 

movements in the earth retaining systems. 

This is to prevent the sinking of ground surface surrounding the excavation pit, which may cause 

the collapse of the earth retaining system.

Ground 

Anchors

• Constructed by drilling holes through the soil according to the

required depth. The holes are filed with cement ground.

• After the cement ground has gained strength, the steel strands

are stressed against an anchor block, which is constructed along

the retaining system.

Steel 

strutting

• Steel H sections are used to brace the excavation pit by 

extending over the excavation. The steel section will be 

supported by vertical H beams or king post (central vertical 

post).

• Multiple layers of steel strut are installed for deep excavation.

Earth Retaining Systems

Lateral Support System

BUSINESS ACTIVITY: Foundation services (cont)28



Earthworks services mainly to facilitate basement excavation…

Earthworks

Temporary Steel Platform 

and Staging

Steel H sections are used to brace the excavation pit by extending over the excavation. The 

steel section will be supported by vertical H beams or king post (central vertical post).

Multiple layers of steel strut are installed for deep excavation.

As excavation works go deeper, a lateral support system is required to prevent excessive 

movements in the earth retaining systems. 

This is to prevent the sinking of ground surface surrounding the excavation pit, which may cause 

the collapse of the earth retaining system.

Excavation Works

BUSINESS ACTIVITY: Foundation services (cont)29



Able to undertake top-down and bottom-up construction works for 
substructure and basement construction works…

Substructure & Basement Construction Works

Thick concrete slab constructed 

above a group of installed piles 

and acts as support to column 

that supports superstructure

Pile Caps

Reinforced concrete floor where 

its thickness depends on the load 

it will bear

Basement Slabs

Conventional Construction 

(Bottom-Up) Method

• Piles are exposed and sliced off before the pile cap

is casted. Casting is performed on the lowest

basement, column and subsequent basement slab in

this order.

• Work sequence starts from the lowest slab before

progressing upwards

Top-Down

Construction

• Structure is constructed downwards from ground

level; and is preferable in congested areas with

shorter construction periods.

• Enables utilization of upper floor slab as lateral

support to the retaining system, omitting the

construction of ground anchors or steel struts.

Substructure works consist of pile cap, basement floors and columns up to the ground floor level.

BUSINESS ACTIVITY: Foundation services (end)30


