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Results: Malaysia Smelting Corporation Berhad Beat Earnings
Expectations And Analysts Now Have New Forecasts

Simply Wall St February 22, 2022

The investors in Malaysia Smelting Corporation Berhad's (KLSE:MSC)
will be rubbing their hands together with glee today, after the share price
leapt 21% to RM4.69 in the week following its yearly results. The results were
mixed; although revenues of RM1.1b fell 17% short of what the analysts had
predicted, per-share (statutory) earnings of RM0.28 beat expectations by
33%. This is an important time for investors, as they can track a company's
performance in its report, look at what experts are forecasting for next year,
and see if there has been any change to expectations for the business. Readers
will be glad to know we've aggregated the latest statutory forecasts to see
whether the analysts have changed their mind on Malaysia Smelting

Corporation Berhad after the latest results.
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Following the latest results, Malaysia Smelting Corporation Berhad's twin
analysts are now forecasting revenues of RM2.12b in 2022. This would be a
substantial 96% improvement in sales compared to the last 12 months.
Statutory earnings per share are predicted to jump 55% to RM0.44. Yet prior
to the latest earnings, the analysts had been anticipated revenues of RM1.60b
and earnings per share (EPS) of RM0.36 in 2022. So we can see there's been
a pretty clear increase in sentiment following the latest results, with both

revenues and earnings per share receiving a decent lift in the latest estimates.

With these upgrades, we're not surprised to see that the analysts have lifted
their price target 10% to RM3.39per share.

Of course, another way to look at these forecasts is to place them into context

against the industry itself. One thing stands out from these estimates, which

is that Malaysia Smelting Corporation Berhad is forecast to grow faster in the
future than it has in the past, with revenues expected to display 96%

annualised growth until the end of 2022. If achieved, this would be a much
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Malaysia Smelting Corporation Berhad is expected to grow faster than its

competitors, at least for a while.

The Bottom Line

The most important thing here is that the analysts upgraded their earnings
per share estimates, suggesting that there has been a clear increase in
optimism towards Malaysia Smelting Corporation Berhad following these
results. Pleasantly, they also upgraded their revenue estimates, and their
forecasts suggest the business is expected to grow faster than the wider
industry. There was also a nice increase in the price target, with the analysts

clearly feeling that the intrinsic value of the business is improving.

Following on from that line of thought, we think that the long-term prospects

of the business are much more relevant than next year's earnings. We have
analyst estimates for Malaysia Smelting Corporation Berhad going out as far

as 2024, and you can see them free on our platform here.

Don't forget that there may still be risks. For instance, we've identified 3

warning signs for Malaysia Smelting Corporation Berhad (1

shouldn't be ignored)_you should be aware of.

Have feedback on this article? Concerned about the content? Get in touch with us

directly. Alternatively, email editorial-team (at) simplywallst.com.

This article by Simply Wall St is general in nature. We provide commentary based on
historical data and analyst forecasts only using an unbiased methodology and our
articles are not intended to be financial advice. It does not constitute a recommendation
to buy or sell any stock, and does not take account of your objectives, or your financial

situation. We aim to bring you long-term focused analysis driven by fundamental data. Note
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Discounted cash flow calculation for every stock

Simply Wall St does a detailed discounted cash flow calculation every 6 hours for every stock on

the market, so if you want to find the intrinsic value of any company just search here. It's FREE.

Make Confident Investment Decisions

Simply Wall St's Editorial Team provides unbiased, factual reporting on global stocks
using in-depth fundamental analysis.

Find out more about our editorial guidelines and team.

Interested in participating in a
research session to help us build
better investing tools for you?

REGISTER YOUR INTEREST
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Simply Wall Street Pty Ltd (ACN 600 056 611), is a Corporate Authorised Representative (Authorised Representative
Number: 467183) of Sanlam Private Wealth Pty Ltd (AFSL No. 337927). Any advice contained in this website is general
advice only and has been prepared without considering your objectives, financial situation or needs. You should not
rely on any advice and/or information contained in this website and before making any investment decision we

recommend that you consider whether it is appropriate for your situation and seek appropriate financial, taxation and
legal advice. Please read our Financial Services Guide before deciding whether to obtain financial services from us.
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