Table 1 – Effects on share capital

For illustrative purpose only, the effects of the Proposed Placement on the issued and paid-up share capital of RCE are as follows:

	
	No. of RCE Shares 
	 RM

	
	
	

	Existing as at 8 January 2008
	646,337,640
	64,633,764

	To be issued pursuant to the Proposed Placement
	64,633,700 
	6,463,370

	Enlarged share capital
	710,971,340
	71,097,134

	
	
	


Table 2 – Effects on NA and Gearing

For illustrative purpose only, based on the audited consolidated financial results of RCE as at 31 March 2007, the proforma effects of the Proposed Placement on the consolidated NA per RCE Share and gearing, assuming 64,633,700 Placement Shares are issued at RM0.79 per Placement Share (as illustrated in Section 3 above) and the Proposed Placement had been effected on that date, are as follows:
	
	
	

	
	Audited

as at 31 March 2007
	After the Proposed Placement 

	
	RM
	RM

	
	
	

	Share capital 
	64,633,764
	71,097,134

	Share premium
	3,563,039
	47,950,292^

	Unappropriated profit
	93,539,096
	93,539,096

	Shareholders’ equity / NA
	161,735,899
	212,586,522

	
	
	

	NA per share (RM)
	0.25
	0.30

	
	
	

	Interest-bearing borrowings 
	487,045,758                
	487,045,758                

	Gearing (times)
	3.01                      
	2.29

	
	
	


Note:

^
After deducting total estimated expenses for the Proposed Placement of RM210,000

Table 3 – Effects on substantial shareholders’ shareholdings

Based on the Register of Substantial Shareholders as at 8 January 2008, the proforma effects of the Proposed Placement on the shareholdings of the substantial shareholders of RCE (holding 5% or more of RCE Shares) are as follows:

	
	
	

	Name of Substantial Shareholders
	Existing as at 8 January 2008
	After the Proposed Placement #


	
	Direct
	Indirect
	Direct
	Indirect

	
	No. of RCE  Shares
	%
	No. of RCE  Shares
	%
	No. of RCE  Shares
	%
	No. of RCE  Shares
	%

	Cempaka Empayar Sdn Bhd (“CESB”) 
	267,959,573


	41.46
	-
	-
	267,959,573


	37.69
	-
	-

	
	
	
	
	
	
	
	
	

	Goldman Sachs International
	48,387,500


	7.49
	-
	-
	48,387,500


	6.81
	-
	-

	
	
	
	
	
	
	
	
	

	AmcorpGroup

Berhad
	-
	-
	267,959,573*


	41.46
	-
	-
	267,959,573*


	37.69

	
	
	
	
	
	
	
	
	

	Clear Goal Sdn Bhd
	-
	-
	267,959,573*
	41.46
	-
	-
	267,959,573*
	37.69

	
	
	
	
	
	
	
	
	

	Tan Sri Dato’ Azman

Hashim
	-
	-
	267,959,573*
	41.46
	-
	-
	267,959,573*
	37.69

	
	
	
	
	
	
	
	
	

	Goldman Sachs Group, Inc
	-
	-
	48,387,500^


	7.49


	-
	-
	48,387,500^


	6.81

	
	
	
	
	
	
	
	
	


Notes:

#
Assuming 64,633,700 Placement Shares are issued pursuant to the Proposed Placement

 * 
Deemed interested by virtue of Section 6A of the Act through shareholdings in CESB

^ 
Deemed interested through shareholdings in Goldman Sachs International
