Table 1 – Information on the subsidiaries and associated company of Pos Ad as at 31 January 2004
Name of company
Date and place of incorporation
Effective equity interest

%
Principal activities 

Subsidiaries 








Incorporated in Malaysia









Jump Retail Merchandising Sdn Bhd 
01.06.1994

Malaysia
100.00
General trading






Jump Licensing (M) Sdn Bhd 
28.03.1995

Malaysia
100.00
Selling of licensed products 






Paragon Premiums Sdn Bhd
30.09.1995

Malaysia
85.00
Design and trading premiums 






Demo Power Sdn Bhd
22.11.1990

Malaysia
100.00
Provision of advertising media services 






Jump Licensing Pte Ltd 
20.09.2000

Federal Territory of Labuan
100.00
Sub-licensing of children animated television series  activities and sales of toys 






Jump Interactive Sdn Bhd
07.06.1999

Malaysia
100.00
Dormant 






Jump Design Sdn Bhd
06.12.2000

Malaysia
100.00
 Dormant






Incorporated overseas









Jump Licensing (S) Pte Ltd*
07.10.2002

Republic of Singapore 
99.00
Leasing and sub-licensing rights of products





Associated company







Incorporated in Malaysia









Near Field Studio Sdn Bhd
12.03.1996

Malaysia
30.00
Rental of studio and production of musical jingles 

Note:

*
Held indirectly through Jump Licensing Pte Ltd.

Table 2 – Proforma effect of the Proposed Share Split on the issued and paid-up share capital of RCE


Par value
No. of RCE Shares


RM


Issued and paid-up share capital as at 31 January 2004
1.00
40,151,250

Issued and paid-up share capital after the Proposed Share Split
0.10
401,512,500

Table 3 - Proforma effects of the Proposed Disposal on the NTA of the RCE Group


NTA
NTA per share


RM 000
RM

As at 31 March 2003
21,233
1.14

After acquisition and disposal(1)
35,599
1.91

After Bonus Issue(2)
35,599
0.89

After the Proposed Disposal
38,068
0.95

After the Proposed Share Split
38,068
0.09

Notes:

(1)
The following transactions were completed after the financial year ended 31 March 2003:  

(i)
Acquisition by RCE of 7,000,000 ordinary shares of RM1.00 each representing 87.5% equity interest in RCE Marketing Sdn Bhd from RCE Ventures Sdn Bhd for a total cash consideration of RM19,900,000 which was completed on 10 June 2003; and

(ii)
Disposal by RCE of 700,000 ordinary shares of RM1.00 each representing 70% equity interest in Radio Rediffusion Sdn Bhd to Star Commercial Publications Sdn Bhd for a total cash consideration of RM16,276,115 which was completed on 23 June 2003.

The proforma effects of the above acquisition and disposal on the NTA of the RCE Group have been prepared based on the assumption that the acquisition and disposal were effected on 31 March 2003.

(2)
Bonus issue of 21,476,250 new ordinary shares of RM1.00 each in RCE ("Bonus Shares") on the basis of 23 new Bonus Shares for every 20 RCE shares held which was completed on 10 December 2003 ("Bonus Issue").  The proforma effects of the Bonus Issue on the NTA of the RCE Group have been prepared based on the assumption that the Bonus Issue was effected on 31 March 2003.

