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Note:- 

(1) Assuming that RJSB finances 90% of the Project 1 Cost via bank borrowings, whilst the remaining 10% is funded via 
advances and/or equity injection from its shareholders. The mode of funding for Project 2 has yet to be determined at 
this juncture and hence such effects have not been illustrated. 

7.3 Earnings and earnings per share (“EPS”) 

The Proposed Privatisation is not expected to have any material effect on the earnings and EPS of our 
Company for the FYE 31 December 2014 assuming that the Proposed Privatisation had been effected 
at the beginning of that financial year. However, the eventual impact on the earnings and EPS of our 
Company will depend on, amongst others, the potential finance costs incurred on bank borrowings 
which may be undertaken to fund RJSB and the actual cost of construction incurred by RJSB. The 
future development of the Exchange Lands is expected to contribute positively to the future earnings 
and EPS of our Company. 

8. APPROVALS REQUIRED FOR THE PROPOSED PRIVATISATION 

The Proposed Privatisation is subject to and conditional upon approvals/consents being obtained from 
the following:- 

(i) our shareholders at an EGM to be convened; and 

(ii) the approval of any other relevant authority, if required.  

The Proposed Privatisation is not conditional upon any corporate proposal of our Company. 

9. CORPORATE EXERCISES ANNOUNCED BUT PENDING COMPLETION  

Save for the Proposed Privatisation and the corporate exercises disclosed below, there is no other 
corporate exercise which has been announced on Bursa Securities and is pending completion as at 
LPD:- 

(i) Proposed subscription of new ordinary shares of RM1.00 each representing a 70% equity 
interest in Kwasa Sentral Sdn Bhd (formerly known as Kwasa Development (2) Sdn Bhd 
(“KSSB”) 

On 30 June 2014, our Company had announced the receipt of a letter of award from Kwasa 
Land Sdn Bhd (“Kwasa Land”) for the development of 64.07 acres of land identified to be 
the town centre of the proposed Kwasa Damansara Township (“Project MX-1”).  

Subsequently, our Company had, on 14 August 2014, entered into a shareholders’ agreement 
with Kwasa Land and KSSB in relation to, inter alia, the proposed subscription of new 
ordinary shares of RM1.00 each representing a 70% equity interests in KSSB, a special 
purpose vehicle incorporated to undertake Project MX-1, for a subscription payment of 
approximately RM816.6 million. 

The proposal was approved by our Company’s shareholders at the EGM held on 12 February 
2015 and is expected to be completed by the first half of 2016.  
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